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The Retirement View 

FRESNO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION 

From the Retirement Administrator: Investment Results for 2007 Calendar Year 

     FCERA is ranked in the 38th percentile among its peers for 
the calendar year ended 2007 with a net investment gain of 
8.8%.  The investment returns outperformed the fund’s policy 
index by 1.4% and also outperformed the Median Public Fund 
for the calendar year period. The policy index is the expected 
returns that would be earned if FCERA’s managers were fully 
invested exactly as the investment policy allows. The Median 
Public Fund is the expected average returns for all the public 

funds.  The two comparisons provide FCERA with a mechanism to analyze the 
results of its managers and portfolio.   
 
     The outperformance was largely due to FCERA’s relatively high allocation to 
international equity, specifically emerging markets over the calendar year. 
 
     The investment gain for 2007 is down from the net investment gain of 14.7% 
for the 2006 calendar year.  During the second half of 2007 the investment mar-
kets suffered a downturn, a trend that has continued into the 2008 calendar year, 
which has begun as a very difficult year.  Please note that although FCERA has no 
direct investments in the sub-prime market, the effects of the collapse of the sub-
prime market were felt in all aspects of the investment arena.  The financial mar-
kets are behaving quite unpredictably and it is expected the market will continue 
its volatility in the coming months as effects of the sub-prime collapse and associ-
ated credit crunch work their way through the markets.      
 
     The FCERA plan’s annualized net investment returns over the last three and 
five years were 11.1% and 13.7%, respectively.  The three and five year returns 
ranked FCERA in the 17th and 20th percentile, respectively, among its peers.   
 
     The positive returns in 2007 helped FCERA’s assets to grow from $2.774 bil-
lion to $2.940 billion, an increase of $166 million.  More detailed information on 
FCERA’s investment results and policy can be found on our website. 
 



State Street is now our new custodial and benefit disbursement bank: 

     Effective with your January 31, 2008 FCERA Retirement Benefit payment, State Street Bank 
will be responsible for the administration and payment of your monthly pension and related 
benefit payments.  Please be assured the gross amount of your monthly benefit will not be af-
fected by this change. 
 
     State Street Bank has been providing quality benefit payment services for over thirty years. 
We understand that a change of this nature brings up questions.  With this in mind, we will try 
to address your concerns with the following information: 
 
• Payments will continue to be issued on the same schedule as before, either deposited elec-

tronically, or mailed to your home in advance of the payment date. 
 
• State Street Bank will honor your automatic deposit authorization if you have one in effect.  

They will also send you a confirmation notice, referred to as an "advice of deposit", to your 
home address when the direct deposit is sent to your financial institution. 

 
• For security reasons, State Street Bank mails checks and advices in a plain white envelope 

with no name on the return address section -- only 1111 H Street, Fresno, CA  93721. 
 
     Please note that any changes in banking, tax withholdings, or address will continue to be 
processed by FCERA at 1111 H Street, Fresno, CA  93721. 
     
      We are confident that the transition to State Street Bank will be a smooth one and we be-
lieve this change in administrative responsibilities will continue to provide you with the quality 
customer service that you deserve.  Please our office at (559) 457-0681 if you have any ques-
tions. 
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FRESNO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION 

2008 COL for retirees approved by the board of retirement:  
     The Cost of Living increase for retirees has been approved by the Retirement Board and the 
increase for year 2008 is 3%.  Retirees should see the increase on their April 2008 check.  If you 
have any questions regarding the Cost of Living increase please contact our office at (559) 457-
0681. 



Frequently Asked Questions:  
Below are some of the most frequently asked questions we 
received from our members: 
 
• Do I have to participate in FCERA? 
• Yes, participation is mandatory if you’re working 50% 

or more of full time in a covered position. 
• No, if you are 60 years of age or older at the time you 

are hired, you have a choice. 
• No, if you are an elected officials, you have a choice. 
 
 
• Question: How long must I make retirement 

contributions? 
• If you were a general member of the Retirement Asso-

ciation prior to March 7, 1973 and have continuously 
remained a member, you will not be required to make 
contributions after thirty years of service.   

• If you are a safety member of the Retirement Associa-
tion, you will not be required to make after 30 years of 
service regardless of your date of membership. 

 
 
• Question: When can I retire with regular service 

retirement? 
• When you have completed at least 10 years of service 

and are age 50 
• If you are a General Member with 30 years of service 

regardless of age 
• If you are a Safety Member with 20 years of service 

regardless of age 
• When you reach age 70 regardless of years of service  
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Calendar 
Next Regular Board Meeting: 
May 7, 2008 
June 4, 2008 
June 18, 2008 
July 16, 2008 
 
Location: 
FCERA Boardroom 
1111 H Street 
Fresno, California 93721 
 
Time: 8:30 A.M. 
  

Board of Retirement 
• Steven J. Jolly, Chair 
• Alan Cade, Jr., Vice Chair 
• Michael Cardenas 
• Nick Cornacchia 
• Vicki Crow 
• Eulalio Gomez 
• James E. Hackett 
• Phil Larson 
• John P. Souza 
• Ron Frye, Alternate  
• Roberto L. Peña, Retirement 

Administrator 

Wednesday, April 30 2008 
Friday, May 30 2008 
Monday, June 30 2008 

Live Audio Broadcast 
FCERA broadcasts all board meet-
ings live via streaming audio.  Visit 
www.fcera.org for more informa-
tion. 

FRESNO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION 

Pension Payroll Payment 
Schedule 



     Becky has been a member of FCERA for 18 years, serving11 years with 
the Auditor’s Office in General Accounting, Audits, Special Accounting and 
Treasurer’s before moving to the Retirement Office.  As the Assistant Re-
tirement Administrator, Becky finds pleasure in resolving the issues 
brought forth by the members.  Becky is an eclectic reader enjoying every-
thing from children’s classics to westerns to science fiction, especially 
those related to time travel and the future.  An avid outdoor enthusiast 
and traveler, Becky spends many hours practicing her nature photography 

wherever she happens to be. When you visit our office, take a moment to view the photos on 
the walls as they are all her work.   
 

1111 H. Street 

Fresno, CA 93721 

Phone: 559-457-0681 

Fax: 559-457-0318 

Internet: www.fcera.org 

Intranet: http://cofinternet01/9200/default.htm 

Email: FCERAwebmail@co.fresno.ca.us 

Fresno County Employees’ 
Retirement Association 
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Meet FCERA Staff: Becky Van Wyk - Assistant Retirement Administrator 


